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President H. Randall Wickes 


1854 

1954 

THE WICKES CORPORATION 


The year was 1854. Franklin Pierce was President. 

Stephen A. Douglas, a restless and ambitious Senator 
from Illinois, was leading a fight to abolish the Mis¬ 
souri Compromise on slavery, and his victory in that 
fight would help set the stage for a bitter Civil War. 

Ten years previously, Samuel F. B. Morse had invented 
the telegraph, and that great invention was already 
bringing the vast and sparsely settled territories of 
the Middle West into close communication with the 
East. The railroads were beginning their first great 
westward expansion. From the Middle West, travelers 
brought back exciting tales of adventure and boundless 
opportunity. From Michigan came reports of vast tim¬ 
ber and salt resources, rich farmland, a flourishing fur 
trade, fish and game in untold abundance. 

Heeding the call of adventure and opportunity, Henry 
Dunn Wickes, an earnest and energetic lad of 21 with a 
flair for mechanics and a brilliant record, first as an ap¬ 
prentice, then as a master machinist, set out from the 
quiet little community of Penn Yan, in upper New 
York State, to seek his fortune in this storied region. 

He settled in the village of Grand Traverse, which later 
became Flint, Michigan, where he soon found the land 
as promising as the reports indicated. So he sent for his 
younger brother, Edward Noyes Wickes. The two 
of them, in association with H. W. Wood, purchased 
the Genesee Iron Works, a small foundry and machin¬ 
ery business specializing in repair work and the manu¬ 
facture of plowshares and other types of rough and i 

finished castings needed in this frontier community. 

The business grew and prospered, a credit to the me¬ 
chanical ingenuity and untiring efforts of the three 
partners. But the practical-minded Wickes brothers, 
looking north toward the growing lumber mills and 
salt plants of Saginaw, soon recognized an opportunity 
for greater expansion. 

Pig iron for the foundry in Flint had to be shipped up 
the Saginaw River by vessel, then overland by the old 
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post road from Saginaw to Flint. Since much of the 
business of the foundry was with the saw mills and 
salt plants of Saginaw, many of the products of the 
foundry were shipped back over the post road. So 
the brothers reasoned: why not move the business to 
Saginaw where the rapid development of industry 
promised greater rewards, where there was no similar 
business to compete with them, and where the expen¬ 
sive overland hauling costs could be eliminated. In 
I860, they did just that, purchasing a site along the 
river in East Saginaw that is still occupied by a part 
of the present Wickes plant. Wood went to Saginaw 
with the two brothers and remained in the business for 
another four years, but in 1864 he sold out his interest 
to the Wickes brothers and returned to Flint, com¬ 
plaining that Saginaw was a mosquito-infested swamp¬ 
land unfit for human habitation. Shortly thereafter the 
name of the business was changed to the Wickes 
Brothers Iron Works. 


The vision of the Wickes brothers proved fruitful. In 
Saginaw their business made rapid strides and when 
the railroad reached the town the terminal was estab¬ 
lished next to the Wickes plant. Already they had 
developed an improved gang saw that was widely used 
in the local lumber mills and eventually throughout 
the world. They were also supplying other industries 
in the region with vital machinery for their operations. 
About 1880, they began the manufacture of water-tube 
steam generators for the production of steam anti 
power in marine and industrial installations. 

In 1883, the business of Wickes Brothers Iron Works, 
until then a partnership of the two brothers, was in¬ 
corporated with Henry D. Wickes as president and 
Edward N. Wickes as vice-president. As the firm con¬ 
tinued to expand, the management of the new organ¬ 
ization was gradually turned over to the sons of Henry 
D. Wickes—Harry Tuthill Wickes and William Jarvis 
Wickes. 
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Early photograph of Wickes shop force. The youngster indicated by the 
arrow is Harry Tuthill Wickes, the father of H. Randall Wickes. 
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In 1888, while vacationing in Mexico, Henry D. Wickes 
met an old prospector who told him a fabulous tale of 
rich graphite deposits in the mountains near La Colo¬ 
rado in the State of Sonora. On his return to Saginaw, 
Mr. Wickes investigated the possibilities of this unique 
material for industrial applications and interested his 
sons and Messrs. T. A. Harvey and A. M. Marshall in 
the venture. Together they purchased the mine and, in 
1891, formed The United States Graphite Company, 
with a processing plant in Saginaw, for the manufac¬ 
ture of graphite products. 

On the death of his father, Henry D. Wickes, in 1901, 
Harry Tuthill Wickes assumed the reins of Wickes 
Brothers. By 1907, the manufacture of steam genera¬ 



tors, which until then had functioned as a separate 
department, had become such an important phase of 
the business that it was organized as a separate cor¬ 
poration with William Jarvis Wickes as its president. 
These two brothers, with T. A. Harvey as president of 
The United States Graphite Company, successfully 
guided the destinies of the three organizations for 
many years. 

As the second generation of Wickes brothers gradually 
relinquished the management of the various compan¬ 
ies, the third generation of Wickes men took over, 
having been well trained in the plants of the com¬ 
panies. Each became a manager of one phase of Wickes 
activities and an active officer in the other enterprises. 
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Harvey Randall Wickes became president of Wickes 
Brothers on the death of his father in 1931, after hav¬ 
ing been vice-president of this company and at the 
same time vice-president of the Wickes Boiler Co. and 
The United States Graphite Company. Edward Bailey 
Wickes became president of the Wickes Boiler Co. 
upon the death of William J. Wickes in 1925 and also 
a vice-president of Wickes Brothers. A. S. Harvey, son 
of T. A. Harvey, one of the founders with H. T. Wickes 
and W. J. Wickes, became president of The United 
States Graphite Company in 1930 after serving since 
1914 in various executive capacities. Upon the death of 
A. S. Harvey and the retirement or Edward B. Wickes, 
H. R. Wickes became president of the three companies 
he had been so closely associated with for many years. 

From 1941 to 1947, Harvey Randall Wickes served as 
president of all three companies. In 1947, in order to 
consolidate the holdings of the three corporations into 
one company with a broadly diversified line of prod¬ 
ucts, stockholders of Wickes Brothers, The Wickes 


Boiler Co. and The United States Graphite Company 
approved a merger of the three firms into the newly 
created Wickes Corporation with H. R. Wickes as 
president. 

In 1950, the new Wickes Corporation acquired Charles 
Wolohan, Incorporated, a business founded in 1895 by 
the late Charles Wolohan, to operate grain elevators 
and bean storage facilities in the fertile Saginaw area. 
With the addition of this new member to the corporate 
family. The Wickes Corporation increased its holdings 
to 50% in the newly organized Saginaw Grain Co. by 
obtaining the Wolohan interests in the large terminal 
being constructed at that time. In 1951, complete con¬ 
trol of the huge 1,000,000 bushel grain terminal passed 
into the hands of The Wickes Corporation. 

As the Corporation begins its 101st year of operation, 
the experience of the past, confidence in the future, 
and diversified products and services should contribute 
to the growth and progress during the next 100 years. 


Model of Wickes rock valve engine patented 
in 1858. This engine is now on permanent 
exhibit at the Ford Industrial Museum in 
Dearborn, Michigan. 
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SALES 1954 
$39/717/612 
1953 
$33/263/782 

EXPENSES 1954 
$38/186/424 
1953 
$31/865/921 


EARNINGS 1954 
$1/531/188 
1953 
$1/397/861 


PLANT ADDITIONS 
1954 
$635/620 
1953 
$296/081 


THE PRESIDENT’S REPORT 

Noteworthy among this year’s accomplishments is the completion of your Com¬ 
pany’s 100th year of continuous business operations. It is gratifying to have the privilege 
of reporting on this year ended June 30, 1954, for few, indeed, are the companies that 
have celebrated their centennial. 

Consistent with the pattern of the last five years, sales continued to climb increasing 
$6,430,000 over the previous year. A significant portion of this increase was the ex¬ 
panded volume of sales of agricultural products and merchandise bought for resale. 

Along with the greater volume of sales in 1954 expenses increased $6,320,000 com¬ 
pared to 1953. Of this amount $6,100,000 is due to the increase in the cost of materials 
which is largely represented by an increased volume in the merchandising lines where 
materials are the major cost of operations. 

The current year’s earnings per share amounted to $1.72 as compared to $1.57 for 
last year. These are the highest earnings in the history of the Corporation with the 
exception of the year 1948 when per share earnings were $1.82; however, in that year 
the tax bill was only $1.38 per share as compared to $2.56 per share this year. 

To meet the demands of customers and to continue to seek new markets and develop 
additional areas of operations, the policy of curtailing plant additions in order to 
conserve funds for added sales volume was reappraised and an aggressive policy for 
expansion with more new and modern facilities was reinstated. In addition to the 
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amount of $635,000 expended during the year there are unexpended appropriations 
to complete the present plan of expansion which amount to approximately $1,000,000. 
There are only three sources from which the necessary funds may be obtained for 
expansion of facilities; through profits, through borrowings or from stockholders. In 
accordance with our past policy, we believe retained earnings is the best since there is 
no obligation attached to such funds. Borrowings must be repaid and stockholders 
should receive a return on their investment. 

The long-term loan was further reduced by payment of the second installment of 
$300,000 in June. The loan agreement provides among other things that dividends 
may be paid only from earnings after July 1, 1951, less $300,000 a year beginning July 
1, 1953; further, the current ratio must be at least 2 to 1 and working capital $4,000,000 
or better. At June 30, 1954, the current ratio is over 3 to 1 and the working capital in 
excess of $8,250,000. 

Payment of the regular annual dividend of $.60 a share continued the uninterrupted 
dividend record for 60 years. Earnings reinvested in the business have substantially 
strengthened the Company’s financial position and increased stockholder’s equity to 
$11.66 per share as at June 30, 1954. 

After 100 years of continuous operations, we are looking forward to a prosperous 
future in this growing country of ours. In reviewing the past hundred years, it is 


DEPRECIATION 1954 

$406/489 

1953 

$386/504 


DEBT 1954 
$2/400,000 
1953 

$2/700,000 


DIVIDENDS 
60TH YEAR 
$532,844 


1954 

100 YEARS 


Aerial view of Wickes Brothers and 
Wickes Boiler Co. plants in Saginaw, 
Michigan. 
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United States Graphite Company Di¬ 
vision's mine deep in the mountains 
of Mexico. 
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difficult to think of something that has not happened to both help and hinder your 
Company. Surely with such experience, it’s safe to assume that most problems which 
arise in the future have already been solved successfully in the past. We shall continue 
searching for new ways of merchandising and manufacturing to make available to our 
customers better products and services. The policy of diversification is responsible in a 
large measure for the continued increase in sales and it is hoped that we shall be able 
to increase the use of the present products as well as the development of new ones. 

Our appreciation and thanks to the many people — customers, suppliers, employees 
and stockholders—whose confidence and help have, for so many years, provided the 
basis of our growth and unity. Continuance of this encouraging cooperation will be the 
reason primarily responsible for the future growth and success of your Company. 


Respectfully submitted. 



September 23, 1954 


EMPLOYEES 

1459 


STOCKHOLDERS 

1030 


View of one elevator owned and operated 













ASSETS 


THE WICKES CORPORATION and its wholly-owned subsidiary companies 

June 30,1954 June 30,1953 

Current assets: 

Demand deposits in banks and cash on hand. $ 1,981,691 

Time deposits and accrued interest. 

Notes, accounts and claims receivable, less allowances for 
doubtful accounts of $32,000 in 1954 and $14,300 in 1953 

Inventories (Note A) . 

Prepaid expenses . 

Total current assets . 


Notes receivable, not current 


Property, plant and equipment, at cost: 

Land, less $14,221 amortization. 

Buildings, equipment and mine development, less accumu¬ 
lated allowances for depreciation and amortization, 
$3,820,394 in 1954 and $3,499,440 in 1953 . 

Total property, plant and equipment, net. 


$ 1,981,691 

$ 1,290,137 

1,519,219 

— 

3,645,723 

3,839,587 

4,673,068 

5,168,725 

325,513 

296,184 

12,145,214 

10,594,633 

— 

50,850 

272,630 

247,697 

4,212,948 

4,029,740 

4,485,578 

4,277,437 

$16,630,792 

$14,922,920 


The accompanying notes are an integral part of the above consolidated balance sheets . 
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CONSOLIDATED BALANCE SHEETS, JUNE 30, 1954 AND 1953 


Current liabilities: 

Accounts payable . 

Federal income taxes less, in 1953, United States tax 
anticipation bills, at cost of $49 6,466 . 

Accrued expenses . 

Advances from customers.. 

Total current liabilities. 

Long-term debt: 

Note payable, 4*4 pet., $300,000 due July 1, 1955 and 
annually thereafter (Note B) . 


June 30,1954 June 30,1953 


$ 1,101,527 $ 1,040,134 

1,931,486 1,201,981 

475,780 358,987 

361,855 260,018 

3,870,648 2,861,120 


2,400,000 2,700,000 


LIABILITIES 


Common stock, $5 par value: 


Authorized 2,000,000 shares, outstanding 888,074 shares. 


in treasury 18,800 shares, issued 906,874 shares. 

4,534,370 

4,534,370 

Other contributed capital (no change during the years) . . . 

1,399,069 

1,399,069 

Paid-in capital . 

5,933,439 

5,933,439 

Retained earnings, as annexed (Note B) . 

.. 4,464,305 

3,465,961 


10,397,744 

9,399,400 

Treasury stock, 18,800 shares, at cost. 

37,600 

37,600 

Total stockholders* equity . 

10,360,144 

9,361,800 


$16,630,792 

$14,922,920 


STOCKHOLDERS' EQUITY 
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CONSOLIDATED STATEMENTS OF INCOME AND RETAINED EARNINGS 
for the years ended June 30, 1954 and 1953 


Year Ended Year Ended 

June 30, 1934 June 30, 1933 



Amount 

Percentages 

Amount 

Percentages 

Net sales . 

$39,717,612 

100.00 

$33,263,782 

100.00 

Cost of goods sold . 

33,445,364 

84.21 

27,600,183 

82.97 

Gross profit . 

6,272,248 

15.79 

5,663,599 

17.03 

Selling, administrative and 

general expenses. 

2,914,519 

7.34 

2,581,620 

7.76 

Profit from operations. 

3,357,729 

8.45 

3,081,979 

9.27 

Other income (Note D) . 

134,997 

.34 

103,644 

.31 


3,492,726 

8.79 

3,185,623 

9.58 

Other deductions . 

139,538 

.35 

150,762 

.46 

Income before allowances for 

federal taxes on income. . 

3,353,188 

8.44 

3,034,861 

9.12 

Allowances for federal taxes 
on income: 

Income tax .. 

1,732,000 

4.36 

1,496,000 

4.50 

Excess profits tax . 

90,000 

.23 

141,000 

.42 


1,822,000 

4.59 

1,637,000 

4.92 

Net income for the years ... 

1,531,188 

3.85 

1,397,861 

4.20 

Retained earnings at beginning 

of years . 

3,465,961 

4,997,149 


2,600,944 

3,998,805 


Cash dividends on 888,074 shares, 

60 cents per share. 

532,844 


532,844 


Retained earnings at end of 

years (Note B) . 

$ 4,464,305 


$ 3,465,961 



The accompanying notes are an integral part of the above consolidated statements of income and retained earnings. 
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CONSOLIDATED STATEMENT OF CHANGES IN WORKING CAPITAL 
for the year ended June 30, 1954 


Working capital, July 1, 1953 . $7,733,513 

Additions, by sources: 

From operations: 

Net income for the year.. $1,531,188 

Deductions in arriving at net income which do not 
affect working capital: 

Depreciation and amortization. $406,489 

Loss on abandonment of fixed asset ... 1,033 

407,522 

1,938,710 

From other sources: 

Collection of noncurrent notes receivable .... 50,850 

Proceeds from sales of fixed assets, less profit 

of $10,829 included in net income, above 19,957 

70,807 

2,009,517 


Disposition: 

Instalment on long-term loan. 300,000 

Property, plant and equipment: 

Additional land acquired. 20,506 

Additions to buildings, machinery, equipment 

and mine development. 615,114 

Dividends paid . 532,844 

1,468,464 


Increase in working capital. 541,053 

Working capital, June 30, 1954 . $8,274,566 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


for the years ended June 30, 1954 and 1953 


Note A: Inventories, at the lower of cost or market: 

Manufactured goods, finished and in process. 

Less, Progress billings on contract 

work in process. 

Merchandise purchased for resale. 

Raw materials and supplies. 

Inventories of beans, wheat and other grains, at market 
Totals . 


June 30 

1954 

1953 

$ 5,062,785 

$ 4,816,489 

3,610,785 

2,508,833 

1,452,000 

1,197,725 

1,658,801 

2,307,656 

877,489 

1,711,108 

4,308,526 

364,542 

4,896,253 

272,472 

$ 4,673,068 

$ 5,168,725 


Inventories at the lower of cost or market are priced substantially on a first-in, 
first-out basis; beans, wheat and other grains are priced at market, in accordance 
with trade practice. 


Note B: The loan agreement for the 4 l A pet. note payable provides for annual payments of 
not less than $300,000 and permits additional payments under certain circum¬ 
stances, without a premium. The agreement also contains certain limitations relat¬ 
ing to payment of dividends, retirement of capital stock and incurring of long-term 
indebtedness, all of which have been complied with by the company. Under the 
terms of the agreement, $2,176,741 of consolidated earnings retained in the business 
at June 30, 1954 is available for the payment of dividends. 


Note C: Profits from sales under contracts and subcontracts relating to defense work for the 
United States Government are subject to the provisions of the Renegotiation Act of 
1951. Renegotiation proceedings for the years ended June 30, 1951, 1952 and 1953 
have not been completed and proceedings for the year ended June 30, 1954 have 
not commenced. The management believes that the refund, if any, for such years 
will not have a material effect on the financial statements. 


Note D: Other income for 1953 includes a net adjustment of $29,546 representing the 


following: 

Claim for refund of federal income taxes for 1944 and 1945 based upon 

additional amortization of emergency facilities . $143,902 

Amortization of emergency facilities relating to above years, excluding 

portion written off since 1944 as depreciation . 101,042 

42,860 

Allowance for additional federal income taxes on depreciation 

deductions relating to above facilities . 13,314 

Net adjustment ... . $ 29,546 
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Note E: Allowances for depreciation and amortization have been deducted in the annexed 
consolidated statements of income and retained earnings in the amounts of $406,489 
for the year ended June 30, 1954 and $386,504 for the year ended June 30, 1953. The 
amount for the year ended June 30, 1953 does not include the charge of $101,042 
for amortization described in Note D. 


AUDITORS’ REPORT 


To the Board of Directors of 
The Wickes Corporation: 

We have examined the consolidated balance sheet of The Wickes Corporation and its wholly- 
owned subsidiary companies as at June 30, 1954, and the related consolidated statement of 
income and retained earnings for the year then ended. Our examination was made in accord¬ 
ance with generally accepted auditing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as we considered necessary in the 
circumstances. 

In our opinion, the accompanying consolidated balance sheet and consolidated statement of 
income and retained earnings present fairly the financial position of The Wickes Corporation 
and its wholly-owned subsidiary companies at June 30, 1954, and the results of operations for 
the year then ended, in conformity with generally accepted accounting principles applied on 
a basis consistent with that of the preceding year. 

Lybrand, Ross Bros. & Montgomery 

Detroit, Michigan 
September 10, 1954. 
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COMPARATIVE CONSOLIDATED 


ASSETS 


Current assets: 

Cash and government bonds .. 

Receivables, net.. 

Inventories .. 

Prepaid expenses . 

Current assets., 

Investments. 

Property, plant and equipment, net 


1950 

$ 499,699 
2,563,390 
2,446,207 
155,194 
5,664,490 
837,027 
2,533,181 
$9,034,698 


LIABILITIES 


CAPITAL 


Ratio of current assets to current liabilities. 3.08 

Statistics per Share: 

(Based on 888,074 shares outstanding) 

Working capital ... $4.31 

Stockholders’ equity . 8.10 


Current liabilities: 

Payables, trade. $ 664,119 

Federal income taxes .. 737,233 

Accrued expenses . 282,806 

Advances from customers . 155,321 

Current liabilities . 1,839,479 

Long-term note . . 

Stockholders’ equity . 7,195,219 

$9,034,698 
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BALANCE SHEETS 


AS AT JUNE 30 

1951 

1952 

1953 

1954 

$ 527,337 

$ 1,378,151 

$ 1,290,137 

$ 3,500,910 

2,796,025 

3,275,955 

3,839,587 

3,645,723 

4,723,460 

4,753,332 

5,168,725 

4,673,068 

232,586 

225,744 

296,184 

325,513 

8,279,408 

9,633,182 

10,594,633 

12,145,214 

329,464 

246,438 

50,850 

— 

3,951,569 

4,504,343 

4,277,437 

4,485,578 

$12,560,441 

$14,383,963 

$14,922,920 

$16,630,792 


$ 2,823,120 

$ 818,457 

$ 1,040,134 

$ 1,101,527 

1,509,247 

1,363,877 

1,201,981 

1,931,486 

255,904 

357,048 

358,987 

475,780 

150,815 

347,798 

260,018 

361,855 

4,739,086 

2,887,180 

2,861,120 

3,870,648 

— 

3,000,000 

2,700,000 

2,400,000 

7,821,355 

8,496,783 

9,361,800 

10,360,144 

$12,560,441 

$14,383,963 

$14,922,920 

$16,630,792 

1.75 

3.34 

3.70 

3.14 


$3.99 

$7.60 

$ 8.71 

$ 9.32 

8.81 

9.57 

10.54 

11.66 
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RECONSTRUCTED CONSOLIDATED STATEMENTS OF INCOME 


Year 

NET 

SALES 



EXPENSES 

Payrolls 

Materials 

Taxes 

Other 

1954 

$39,717,612 

$7,513,981 

$26,672,782 

$2,281,498 

$1,718,163 

1953 

33,263,782 

7,633,026 

20,570,886 

2,011,794 

I 

1,650,215 

1952 

31,386,222 

7,302,975 

19,537,278 

1,745,899 

1,591,798 

1951 

20,785,189 

5,585,633 

11,018,595 

1,856,699 

1,165,282 

1950 

17,628,273 

5,292,391 

9,207,001 

1,003,871 

925,314 

1949 

18,030,276 

4,965,936 

10,140,909 

965,473 

840,553 

1948 

18,776,140 

4,498,106 

10,473,143 

1,229,207 

960,003 

1947 

14,738,348 

3,885,495 

7,725,451 

968,189 

896,965 

1946 

14,488,752 

3,725,671 

8,106,202 

954,333 

1,036,365 

1945 

16,321,532 

3,778,146 

8,589,565 

1,106,386 

2,449,397 

1944 

13,378,480 

3,432,813 

6,977,704 

1,165,015 

1,371,833 

1943 

11,693,338 

2,909,644 

5,301,187 

1,283,721 

1,652,289 

1942 

9,251,132 

2,400,624 

4,123,758 

1,126,400 

936,432 

1941 

7,324,036 

1,905,660 

3,618,612 

728,648 

472,350 

1940 

5,610,916 

1,359,172 

3,165,791 

288,020 

481,152 
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for the fifteen years ended June 30, 1954 


NET INCOME DIVIDENDS 


Total 

Amount 

Per Share 

Amount 

Per Share 

Year 

$38,186,424 

$1,531,188 

$1.72 

$532,844 

$ .60 

1954 

31,865,921 

1,397,861 

1.57 

532,844 

.60 

1953 

30,177,950 

1,208,272 

1.36 

532,844 

.60 

1952 

19,626,209 

1,158,980 

1.31 

532,844 

.60 

1951 

16,428,577 

1,199,696 

1.35 

561,022 

.63 

1950 

16,912,871 

1,117,405 

1.26 

697,912 

.79 

1949 

17,160,459 

1,615,681 

1.82 

699,245 

.79 

1948 

13,476,100 

1,262,248 

1.42 

350,416 

.40 

1947 

13,822,571 

666,181 

.75 

255,170 

.29 

1946 

15,923,494 

398,038 

.45 

196,636 

.22 

1945 

12,947,365 

431,115 

.49 

282,415 

.32 

1944 

11,146,841 

546,497 

.62 

379,103 

.43 

1943 

8,587,214 

663,918 

.75 

440,766 

.50 

1942 

6,725,270 

598,766 

.67 

392,611 

.44 

1941 

5,294,135 

316,781 

.36 

208,558 

.24 

1940 
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WICKES BROTHERS 


Wickes Brothers Division, the oldest member of the Wickes 
corporate family, can trace its lineage directly back to the J 

old Genesee Iron Works in Flint, where the two Wickes broth¬ 
ers and H. W. Wood repaired machinery and fashioned crude 
castings for the needs of the settlement. With the development 
of an improved gang saw for the lumber mills in the Saginaw 
area, the new business really hit its stride, and for many years 
the gang saw was the mainstay of their production. Wickes 
Brothers Division still manufactures gang saws today, and 
while many improvements in design and production techniques 
have been added over the years, such was the genius of the 
original Wickes brothers that the gang saws produced by 
Wickes today are essentially the same basic machine that was 
first built nearly 100 years ago. 

When the gigantic automotive industry was in its infancy, 

Wickes Brothers began the development and manufacture of 
specialized crankshaft lathes. Today, these lathes are widely 
used in the production of crankshafts for automobiles, trucks, ! 

Fully automatic crankshaft lathe de¬ 
signed and built by Wickes Brothers Di¬ 
vision for the automotive industry. 
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DIVISION 1854-1954 


tractors, ships, tanks, planes, and Diesel-electric locomotives. 
They account for 80% of this Division's production. In addi¬ 
tion, Wickes Brothers also manufacture huge engine lathes, 
the largest of which, 112 feet long, was used to make a 100-ft. 
ship’s propeller shaft for the Chilean government. Wickes 
Brothers Division also builds lathes for the Atomic Energy 
Commission as well as for the makers of the little foreign cars 
that have become so popular in America. 

Another highly specialized machine tool made by this Division 
is the Wickes Smalley General Thread Miller which is used for 
milling gun tubes and breech blocks in ordnance work, thread¬ 
ing operations in oil field work, and other applications. 

Wickes Brothers has been outstanding in its ability to develop 
new machine tools to meet the demands of new industries and 
changing production methods. The latest of such tools is a 
complex profile boring machine that has revolutionized pro¬ 
duction of turbine shafts for jet engines in America’s newest 
military aircraft. 
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While the year 1907 marked the official beginning of 
The Wickes Boiler Co., its history dates back to the 
early 1880’s when it began producing some of the first 
marine boilers employed on Great Lakes' vessels. By 
the time the department was organized as a separate 
corporation, it was already a well-established business, 
manufacturing water-tube steam boilers for heating, 
i industrial processing operations and the generation of 

power as well as marine installations. 

The products of The Wickes Boiler Co. are probably 
> the least diversified of any members of The Wickes 

Corporation, and yet a representative list of customers 
( of the Division would show that its strength lies in the 

scope of its operations, in the extremely diversified 
I applications for which Wickes boilers are suited. 

► Wickes boilers, on the job in every state in the union 

and in many foreign countries, are supplying steam for 
refineries and natural gasoline plants, ships, steel mills, 
foundries, chemical processing plants, tire and rubber 
. companies, atomic energy installations and many other 

I industries. In hospitals, schools, municipal power 

* plants, public buildings and institutions, Wickes boil¬ 

ers also provide dependable heat and power. Among 
the customers of The Wickes Boiler Co. are The United 
States Government, which employs Wickes steam gen¬ 
erators to heat the national Capitol and adjacent 
buildings in Washington, D. C.; the Massachusetts 
Institute of Technology, one of the finest engineering 
schools in the country and one place where you can 
be sure only the best engineered equipment would be 
used; and the Atomic Energy Commission, for whom 
the Division has built boiler units to supply heat and 
power in atomic energy plants at Portsmouth, Ohio, 
Chicago, Illinois, Hanford, Washington, and Oak 
Ridge, Tennessee. 

The Wickes Boiler Co. builds all types of multiple 
K drum water-tube steam generators adaptable to any 

. standard method of firing. The Division is equipped to 

design and build steam generators capable of sustained 
steam production up to 500,000 lbs. at pressures up to 
1000 psi and supply all necessary auxiliary equipment 
such as economizers and superheaters. 


10 0th ANN 
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Workmen erecting five early Wickes 
vertical steam generators. 
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THE UNITED STATES GRA 



• . in BS ' 1. 

Graphitar (carbon-graphite) 
parts especially designed and 
manufactured by The United 
States Graphite Company Di¬ 
vision for use in the new 
atomic powered submarine, 
Nautilus. 
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The whispered tale of an old Mexican prospector brought The United States Graphite 
Company into existence. In the early days of the Company’s history, the amorphous 
graphite taken from the mountainous wilds of Sonora, Mexico, was hauled by mule- 
' drawn wagon trains to the nearest railroad many miles away. At the plant in Saginaw, 

the graphite was processed into stove polish, shoe blackening, gear grease and lead 
for pencils. 

Today, the mountainous regions of Sonora are still somewhat wild, but with a rail¬ 
head just 21 miles from the mine, operations are carried on with the most modern 
equipment, permitting vastly increased production. In Saginaw, the plant now pro¬ 
duces graphite products for the steel industry and foundries, USG motor and generator 
brushes and contacts, and under the trade name Graphitar (carbon-graphite) seals, 
bearings, valves, piston liners and other essential mechanical parts — all from the ore 
that was once a principal ingredient of stove polish and gear grease. Because of excep¬ 
tional wearing qualities and unusual properties, parts made of Graphitar are ideally 
suited for use in modern super-sonic jet planes, in chemical pumps, automobiles and 
hundreds of other products of industry that we use every day. 

i Graphitar has also proved its usefulness in the atomic age, for Graphitar bearings are 

* employed in the hermetically sealed pumps that are a part of the nuclear power plant 

in the new atomic submarine. Nautilus. 

r In addition to carbon-graphite products, The United States Graphite Company also 

manufactures sintered metal parts such as gears, bearings, rings, valve seats, and electric 
motor parts under the trade name Gramix. In production quantities, Gramix parts can 
\ be produced at substantially lower cost than similar machined parts, because they 

I require little or no machining and considerably less metal. They can be oil impregnated 

during manufacture for self lubrication. Gramix parts are frequently employed in such 
diverse products as movie cameras, typewriters, power drills, automobiles, farm ma¬ 
chinery, electric toasters, washing machines, lawnmowers and parking meters. 

Today, through continuing engineering development and research conducted in mod¬ 
ern laboratories, the Company is finding new and diversified uses for graphite and 
other manufactured products. As a result, new and different markets have constantly 
been created by this Division. 
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CHARLES WOLOHAN IN 

Founded in 1895 by the late Charles Wolohan, the 
Division that bears his name began operations as a hay 
buying firm at Birch Run, Michigan. Soon the Com¬ 
pany acquired an elevator there and was one of the first 
elevators to buy beans in Michigan. In 1920, when the 
firm incorporated, it owned five elevators—at Birch 
Run, Gladwin, Gera, Hemlock and Freeland. By 1950, 
the year in which Charles Wolohan Incorporated joined 
the Wickes Corporation, it had added elevator facilities 
at Merrill and Davison as well. In 1951 an entirely new 
elevator operation was constructed at Emmett. These 
eight elevators, operated by the Wolohan Division are 
considered among the best-equipped in the state. To¬ 
gether, the elevators have a storage capacity of approx¬ 
imately 425,000 bushels. In addition to providing a 
market for such farm produce as beans and grain, the 
Division also provides drying, cleaning and storing 
facilities for such products. It cleans, grades and ships 
Michigan beans to canners and wholesalers throughout 
the country and it also markets packaged beans under 


Aerial view of Cash Way 
lumber yard near Kalama¬ 
zoo, Michigan, which is just 
one of several owned and 
operated by the Charles 
Wolohan Division. 
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the Wolohan brand name. Not only can Michigan 
farmers market their products through the Wolohan 
Division; but they can buy their seed, fertilizer, feed, 
baby chicks and associated items as well. 

Since its acquisition by The Wickes Corporation, 
Charles Wolohan Division has also acquired 140,000 
square feet of warehouse space at Bay City, Michigan 
which is utilized for the storage of dry edible beans 
and for a retail lumber outlet. Also a completely new 
retail lumber outlet near Kalamazoo, Michigan has 
been constructed. In addition to the new lumber oper¬ 
ations at Bay City and Kalamazoo, lumber is handled 
at Birch Run, Davison, Freeland, Gladwin and Hem¬ 
lock. At each of these seven yards particular emphasis 
has been given to lumber and allied lines so that an 
adequate variety of lumber and building materials is 
available in ample quantity, without unnecessary de¬ 
lay to customers. Merchandising methods and material 
handling procedures have been developed which are 
considered outstanding in the industry. 
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Photograph taken in 1911 
of Charles Wolohan eleva¬ 
tor in Birch Run, Michigan. 
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SAGINAW GRAIN 


Newest member of The Wickes Corporation is the 
Saginaw Grain Co., a wholly-owned subsidiary. Con¬ 
structed at a cost of $850,000, Saginaw Grain Co. orig¬ 
inally comprised 24 towering silo-type concrete bins, 
25 feet in diameter and 110 feet high, providing a 
total storage capacity of 1,070,000 bushels of grain. 
12 more silos, added to the Company’s facilities during 
the last year, bring the total number of bins to 36, 
increasing the grain storage capacity to 1,605,000 
bushels. Dock facilities are also being added to make 
it possible to ship the grain by water. Completion of 
these facilities will greatly increase the potential of this 
Wickes grain terminal. And with the construction of 
the St. Lawrence Waterway now assured, providing an 

Recent photo of Saginaw Grain 
Co. facilities in Carrollton, Michi¬ 
gan, showing newly installed high 
speed truck dump ramps in the 
foreground. 
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eastern outlet for Great Lakes' shipping, the future 
looms exceedingly bright for this subsidiary. Already 
one of the largest grain terminals in Michigan, Sagi¬ 
naw Grain Co. may well become one of the most for¬ 
midable competitors for top position in the entire 
Great Lakes’ area. Addition of new truck dump facil¬ 
ities enables the terminal to handle one truckload of 
grain a minute. With these facilities, farmers will be 
able to bring their crop harvest directly to the Saginaw 
elevator for handling. Usual practice now is for farm¬ 
ers to deliver their grain to country elevators that store 
the grain temporarily before trans-shipment to the 
terminal, thus resulting in additional storage and 
freight charges. 
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Three generations of the Wickes family have been at the helm of the various Wickes enter¬ 
prises. The two brothers who organized the Company, Henry Dunn Wickes and Edward 
Noyes Wickes, were succeeded by the sons of Henry Dunn Wickes—Harry Tuthill Wickes 
and William Jarvis Wickes. Two cousins, Harvey Randall Wickes, son of Harry Tuthill 
Wickes, and Edward Bailey Wickes, son of William Jarvis Wickes, followed their fathers as 
heads of the Wickes enterprises. Today, Harvey Randall Wickes heads The Wickes Cor¬ 
poration, its divisions and subsidiaries, as reconstituted in 1947. 



Edward Bailey Wickes 


Harvey Randall Wickes 
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